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13) 

[Ct�ot-B 

• 	 .u��ll1 ell20 ���lllSl�l�l (3't1.� �hcU�lt[ �-t"tl. ��h llSl��11 ��l�. [10] 

11) ��h ��l:fs �?\. �llql. 

12) (�U�at.ltl. �&l.:fs ���[o� �2� � ? 

�ql (lH�at.l�-i. ltutctl hl�\{�l � �h �llql. 

14) lt�!'J)�lct [q�oi� �2� � ? 

15) �L<:t.�l �\{..fl \tl�l�l Pt.�lt �ltl�l �\{..fl il.�t1o �lt9llti �lt9l. 12(-0. . 
altct ct�l il.� <Jt.�l� \{L-!l �l1 ? 


16) ��'-'<H �2� � ? 


��ctl 


�l{\.�;)atl.�l �l\tl� ��....?t��t JthL� �llql. 


17) tl<:t. �l�h \{?\.h �2� � ? 


18) h�l ��ll-n�l �l�l hl��ltctl It\{l� � ? 


19) Cltl� �lq��l ��ll-n�:fs �?\. �llql. 


20) �lh,s �-i. �lh,s �lth� �2� � ? 


lCt�ot-C 

• 	 .u��l21 ell 2611Sl�1�l(hltl �ctlbt �l�l. t.�h�l3 ��� . [18] 

21) �� �-i. ��� �h <ltl�at.ltl. �&l.�l (�U�at.l�l �. ct�l..fl �-!l:fs �ltl�l 
3 : 2�. ��-i. ctih��l� CJt.lt. h�[\{t9l.�l �lu."tl ��l \{� 8% h�U� 
�l\{ql:fs �. oa q1{�l �ct �&l.�l ��l � 96,876 �l�, ctl ��-i. �<:t. 12cll. 
�hlt ltutil. ? 


22) �%, �� �-i. �l% �h �&l.�l <ltL;)at.l�l � ctlt..fl q� ��l jh�U�:fs 

�ltl�l 1 : 2 : 2 �. CJt.\tl� <ltl;)at.l�l� ��l jh�U�..fl �lutq�a:fs �ltl�l 

CJt.t.<:fi-i. 3 : 2 : 1 h�ql:fs �� h� �. <ltl;)at.l�l� h�<:t. �l;)l..fl ;)l�l?{l 
h�l. 

23) 	 ..(l�·-ll c.ttq�l�..(l ���l Lct�oi.-t.-tl �o&�Ultl ttdl. �llt.-tl\t (-t"tl. 


(CJt.l. 06. ��tl. ��l..) 


(1) 	 �ltt� ttltt-!l t.U[q<:t. .-ttt1 t9ctl Lct�ci.-t �lti{ d'-ll q�l�l.-tl 
� 60,000 8\{ ��l. 
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 8,00,000 

(2) TttGlttU I1lotrl 
 45,000 V. s3 tlu(lt,l=<' ct.-1. 
 35,000 
loti (-I.e vtt V. 

(3) tt=<'<i=<'wl xwlt,l=<'l 
 80,000, IJ 25% qGlq <i3y. 

24) lcI.:({ot-1. qutct z{...{l |} ~}3nl 
 8,00,000 V. at {lEl. �l� ~}3nl. 
40%V. otloti =<.l3,s-1.l 
 40,000 -1.1. :({lotlql{l  utt i9. �=<. ~}3nl.-1.l 
120% =<'3lot Gl.{(1). �ttl� �l� ~}3nl...{l 80%=<'3lot Gl.{(1). ot�� ulwln� 

�-1. �llot -1.l 't } utI.. (6t.l. ox-. ot� � -1.�) 

�etcU 

tlu(tt,l� z{j lcI.:({ot-1. 3=<.ql �t,l(-I.n bql �c&uuloti �3lot 3� l{lb i9 ? 

�lotvql. 

25) �� [(-I.~2,s nl. 1-1-2017 -1.l =<'lot 
 300 -1.l s3 sql8 23l-1.l 14,000 

8�..>Gl=<' 5 G3l-1.l J.{l~ttlot� 6t.el=<' l.{l�l. at nl. 31-12-2023 -1.l �� 

8�..>Gl=<' �6 
 330 ...{l I1lotct l.{=<'n 3ttL �l.{...{l-1.l �I.l.{� ot�� SPt-1.·q 

(iutl. (6t.l. at. ot�� -1.�.) 

26) �ll{f [(-I.~2.s 
 6,00,000...{l lotl{(t-1.� �lot ��. [(-I.. l.{l�� . 1-12-

2017 -1.l =<,I.ot ut��. 
 2,00,000 nl�ut 1-1-2018 -1.l QlR K3P.fi <i3atl. 

6t.lEl....{l =<'3lot lotl2 
 4,20,000 -1.l II G3l-1.l 8�..>Gl� Sl-Q ctl �ll{f [(-I.. 

�ll.{� ot� =<.1 �llot -1.l 't } utl. (6t.l. at. q ul =<..) 

�etcll 

n�lqn }utl it=<. �-1. 8�..>Gl=<' (?\'wl ��l) 

.uOP 27 H 30 �Jl��l �O�l L0JfM OlqLd  h  D(fCllM �ltU. !"h �Jl��l4 

NqL f.9. [16] 

27) l{tl �-1.l{� (l{lu(lt,l� z{-1.l -1.�l netl �� lotlQdl.-1.l �l'tl� (l{lu(tt,l� 

z&l....{l l.{lEtn...{l :({�=<'lU -1.�l-1. lj..nin 3=<.ql...{l l.{�[ct �ot6t. ulwl?/l 3=<,l. 

(I) =<'l3l�({llj..n 
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&ci 

cp.f "'it 

��.l:1 .. 1.L 

..{c.t� (f) (f) . 

I 

¡al...u 

J) 'I.t qutct²³l �� ]2% 

(3) "tlt9<:t.l �ql 

ctli ��1 (f) 

014-1 1,20,000 

2015-16 90.000 

20 1 6· 1 7 1,50,000 

28) ...a¤ :otl¥(:1.t -1.Q'l - tt?i.31"'iL 0l1t2 ';''l - j()U"'i--t.t ¦§l'1. 

*ll.l';' l.l?tb ct,l.U� � �1. 

(Cl�td .u  rtl. 31-3-2017 rll. 31-3-2016 

(1 q¨t©ª C3�oa' 37,50,000 30,00,000 

(11 Ul<t[£l 

(i) �.;.: q<tl«l lttz...fi 20,62,500 15,00 000 

tlEl 

(ii) !l{<tt:fi al<li.'1.l 2,50,000 3,00,000 

Ul<t[¢\ 

(in ¬l­l®t.t "t<t[±l 2,25 000 1.80,000 

(iv) �al� £ l{Ul 3,00,000 2 , 70 000 

CllUt<:l 3!l{l 

�c.-t ut<t[ �l 28,37,500 12,50 000 

(UI) ̄ ct!rq°l 9,12,500 7,50,000 

.;.�L 
. 

(l c.t.LE. : 0lq!q(,l30% 2,73,750 2.25,000 

(V) )"pllV.q4l "l51.l '1.�l 6,38,750 5.25,000 
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29) �� �lii� 3�l[�dl. !'4...fi ra(1:t�.s..(t �u@dl 't�tfi hl�l l.�lrf.L ��U-n� 

�.t hl�;)[l:;[l ��llu� �il\:tl. 

��ld qll{ 2019 (f) 

2t�l�l 15,00,000 

2t�<:t �l<:t..fi '1..sd� 7,50.000 

��lqil U{,;({[ 1,00,000 

2t�l�l U{,�[ 2,50,000 

fHU�l 1 00 000 

�lotttU !'1.� [Et(1:L2�..fi ..fi�..fi [q�lrll�l �lttt� f.c:u - o(hqit �I$il"d ..fi 
;)l�l?(l h�. 

��ld 
. . 

�.lt (t) (q�n. ��lt (f) 

�1. <tl� �<:thctL 28,00,000 �tar.Rl 90,000 

�l� rt(-t.hctl 17,00,000 f,c:fi �!l�l 40,0 0 

�(-t. �c:u 15,00,000 "'t�[ �qql';'l �� 70,000 

30) ..fi� :Qtlttql�l :Qtlctt:l �lQ.dl..rll �l\:tl� �lhl�l..fi It<iRt�lti� Cl�(l{qctt. 

�lh� ){ql�.{l ;)l�lcttl h�l. 

fcl�ld 

�1.<tl� �lhl�l � q<tl�t 

otl{l1...fi "'ttl� 

ti?\...fi "'ttl � 

�hlt (f) 

8,80 000 

14,80,000 

9,80,000 

�[;<t� 2t�l�l 4,50,000 

CN029 lS4(G) Page 6 



! [ 

�cu 

-

'1 ej 

12 [l NH 

lR.rtl : 

4,00,000 

3,20 000 

12,00,000 

4,50,000 

2,80,000 


 'cil+ -tL'illhltt It'iRt:Qtllti5 (j67qctL ,l-. 

nl. 31-3-2019 rtl. 31-3-2018 

(f) (f) 

2,45,000 1,95,000 

3,45,000 2,50,060 

I 00,000 1,50,000 

80,000 I 00,000 

45,000 68 000 

L �!Cl{l f 12,000 

./. 
� 23,4 it., 11[q0 ... 0-tl 1-cLtl � 22,000 

q CLtlOJ! �� � 4,000 
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f ({let�. 

l{?\.L 

�lu{l. 

��CJt. �d. 

..u:a-U31 til 33 �CJ{� l{jl�'1.llt�l�. ltl;)� �ot6{ �ctltlt. (1.b{l. 


E�� llJl�"1.l8 �ql�. 1241 


31) (l.{,Cl{ �-1. �'t �h '4.ttl.�l 1 : 2 '-ll lPUlglltl .;,�l 1·HU� q�<tct.l-

�t;)U�RL t9. rtl. 31-3-2019 'il �L� rllt..fi '4.&l.:i "l\.!i ��q!! ..fi=l1. 

1i.-fi-E(U �h� (�) llt�1.hrt « ��lt (f) 

�n utlrll : 'tLE{n 27,000 

Q{clt 1,00,000 cpU.;, lthl';' 1 50 000 

�"l 1,50,000 2,50,000 50,000 

.;,ql j!:({l';' Ulld 9000 �l..& 20,000 

�lltl"'t �"1.lltrt 15,000 E,cllEliL 	 30,000 

��lEt�L 25 000 al!U �.n 	 10 000 

EtlEt�ll:t �"1.1ltct 8,000 �l..&� 20,000 

3,07,000 3,07,000 

()'4.�..fi dltl� ct.�� qdct..t "1.CU �l�aU� ctill ){��l �� 

bllutct.L ..(l� ��CJt. � !<'C:UltL �<fi. 

(1) 	 �(:UU� \t� EtlC{�LI:t ��ll{ct. � 5,000 �l'Uic{l.. 

(2) �.;, �l';'..fi �+t.ct 10% ql:tl�1. b-�ql.. 

(3) �?\'l..fi �I.'t� altct. ci..fi CJt.�� Chltrt h�ctl 25% � �. 

(4) �Lh41 �l{.d 10% E{2l.scfi. 

(5) 	 ��id \lLctl�l Q{l�l...fi '4.lEtn '4.� � 16 000 �L.�.sL ({lq, �. �� 
Q{F>UU<.I.';'l �l;)l1ltltl�l 1 : 3 f9. 

(6) q,�ld '4.1ct.L';'l �uol...fi �n �2 �l!�l 2,69,000 

�� uUdi ctttR b-� llqtl utl�j '4.� :({�Ct� ct��H b-�l. 
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26,000. 

(5) 

32) 6 B ª.t C 4: 3 : 2 ¯l lPll«Ll{L -1¬1 - +?l--t. qµ<tctt ¤¥ 'itl·-U 

Gt,U-l.l/. nt. 31-3-2019 ¦l �l�1 dlt..{l1{ :! \t! �"q# �� 

'!f,�<-t �d· 

"It - §ctl �b� (
) [1iahd-«·U ��� (
) 

.!l.: A 1,60, 00 'Uq.!l. 36000 

B 96.000 0-t-l{3l1 1,50,000 

C 80EOOO 3,36,000 tt?l • 90,000 

±°l1{d <It-SlUl 45,000 �Ils 85,000 

¥l t.l qutd. 2<tl3l4l 60,000 

ª-1llt.d 13,500 qj,. ª�tlltd - 4,000 56,000 

ClU­(l®l ..fi �L-1. 6t...� 63,000 

A 10 000 o&²´ld º»U bl� 4500 

B 16F000 
. 

¸ LE.Rl 64.000 

4.84 500 4,84500 

ctL 1-4-2019 � �ot A Gt¢ct ttll{ �. r.t<=!Gt..{l U¼ctl..{l½ ��<'l �. 

(I ) �-t 5l16 �ct 1 ,80,000 $l%tcfi. 

2 t{?I...fi []ltct 5 15,000 f!l q2l7<fi. 

(3) 8cU9l: '-1.<: 10% i.ll(;t'bU8 ª¦lltct .l"l.cfi. 

(4) ¸¹lE.lil � 7 5 000 ¨<tcu l{�il. °³. 

i{c!l...{l 'lLq-fi
 �c.  f 1,80,000 �ib�. 

(6) B �l:� C ¶ C.1.l(l{j ltltl'Sl 3 : 1 �. 

(7) A � f 20 000 rl"ct. � ;cU Qt..). ()t\J1...fi �li al1 dill <l1.>tcfi. 

'1.: �'¡lH \JUd, Qoll=a>l.l'1l &n 'UlLctl �� Pt<=!,RiCPllE.:j, \{! 

�' � ct.l{l© !£. 
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ItL qt{l�l"{ll\ci\:t 

li.<Jl.7 

-tlt{cU 

t:i 

l~ q 

"­

tl~!il Ol+ 

-tlT 

l 

l{; 

33) ��Lrt �ta.-t R1.(lt2| 4 10 rtl. f KqL 15,00.0 

ltL}L «I6-tl '4.~ w{lu !!ot"t �� �q,curfi LcU. 

:utMW �l2t il~ yLo 5 3 

z|il q"t,rl UM qo 5 4 

J.tet, �.."i :utlut� e\ctl <:t"t,ct iLM fu 9 3 

hlt.{l.."i NeO ot-trllltlefi 15,70,000 ilM :ot~��l � 

�~W:utl -tLli� �il ct.-tl "lM :ut-. qUlP �ll?li 1.t-ct. �~cu�i 

�Lcl{L. 

��l�l g ot.-tl 1.200 ilp li� �~qll{i �lcL!.l ectl ct lrfi 

�� ��c(l-t edt. 

n'4...{lm 06 il~ '4.~ �lU "t1Al �ctl rt iLt $ :.td. % 

l{L\l.l{ q2lq :utL'l/l-i }iL~ "tLlM '4.l}l 

(J4.�-tL d.tq�LiL �"l..(l"1.l =lU1.t ot�tl 

("lL. ot. ot�� "1.eU) . 

01C:ll 

It(1.l�l �'1..{l (({�2.s m 2,00 000 oC¥.tll . & *l (1 

O&tlO ot"1.ctL ltl� "lLlO ltLYl. Q'4.RS 

l-i.� ClUlct il~ Qo 6 4:uth l{l!tli � e l 

9 2.50 l-i.;)Uqqt-tt �'l kl[ Lctl. 

Nt).O ot-tctl ltl�� 2,30,000 8(bqv - . ttl 

30 OOt) 8wil il:(..{l �~��1. )l{ 

:ut:(�6t.LOlh 'Hct !liL. 

tfict 1 06o 2,500 il~..{l ��� !s� Ldl rtxl 

aut 'i��� # r({l �ll.{l �ct\.. blt..{lK ct�l ' ( z{i ~l\K{t 

�ctl. UVlW lUct !s ot-tl 1,500 it.~ l{8:( �~clll{i - lCLtl �rtl. rt 

li� Clblct. J.t/l{ :ut� �luttl t:HU..{l �l{ "l 3 �bcll :otl1.fl 

edt. 

 l �ctLtt li� il{l..u ct�l �}tt "lct a�ll etdl �� l i j 

'i�'i� l{ufi �lcS erll.. h"t..flXl <ttl{ (]1.t~-tL Cl�l..fi 

lt2R �!l (�L. s. ��� -t2U.). 
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\ 

k11f. 

&n 

2tl34citl56 

(Cl:;)ld 

� 

` 

. 

• 

R�l;)l - F 

�� e.nol n ^ fl. 

34) �U � ciu..u (IU:l(l�l� sC!tortl "l<.tl 1HCll.lL #l$ eql<:t.Lzl 'H{ ��L 

jh%l$ bud "tld 9t.� 'it£ tl.'q( rll.ll) *'l. 

gUUhiWjrtl. 31-0 -20197l81"6jhl9<t:(Cl: 

f (3jHi � "tltl aLht 

l;l.fi ullrlt 

�tl 1,50,000 

cit!. 
. 

1,60,000 

l.U(1.wl cb (31-3-2019) 54,600 

thuv<{$ 560 

blU |l} "tlct . 14,000 

BI _ xy.ntUJU2 80.000 

E.ctle.l e r.liL 36,800 . 24,000 

l{+ll<' 37, 0 

dwt lUsl 1,80,000 

tt.?ll 40 000 

m[.\<.t<' 10,000 

c{lltl lJtkql 2,000 

,u$-l q\{lrij(l 1,200 

tU<'1."tl~ - EU�lIt.l\:( lln 400 2,000 

�tHl.ct 1,200 

./lqil.V{0 800 

ql{lp "ild 61,800 

ciu�l <it", (1-10-18) 60,000 

eta ct � '1.lltrt 760 

4,58,560 4,58,560 
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c: 

¶ 

ltl[Ct, 

Jl 

tt&OlqUS\L 

t\ (:UÃ: 
1) ¸ l f 4.000 Ô �ut altdwtl1i.lCi. LOld Q'HHl �Ul au Ol 

',<1. 't�n Ä'4.Å al1l- q?{l. 

(2) Q.Ëlb(l CP{"1l <ttct. f 8, 000 Ç Èn..u ltl<':t (3ÓH 'l>lÒEU *<1.l 

'4.�g, Ít'4.Î -tl\tql1 <.41. ;)L, (9. 

3) OlollC3eU Mcki. [CtÜl 6ir:tttlt f 400 £1. 

(4) âQlf.lãlileU f 800 j ca¾ ºq qNO qO tt! rllt ÆtO.. ÝcUÞL 
\i:(. 5% Pl<i."tl\t Õ..-u.1i.ct. <.tutt. 

(5) .?ll ':t<. 20% ca» ct)l -1r.\É<. '4.� 5% 
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S1. No. : 154(E) 
(March, 2020) 

Time: 3 Hours} [Maximum Marks: 100 

In tructions : 

1) This question paper contains 6 sections and total 35 questions. 

2) All questions are compulsory. Options are internal. 

3) Answers should be written according to the instructions only. 

4) Figures to the right side indicate full marks for the questions. 

5) U e pencil and scale wherever necessary. 

6) Use of simpJe calculator is permitted. 

7) Start new section on a new page. 

SECI10N-A 

• Questions from to 10 are objective type questions. Choose the 

correct answer from the options given and write. Each question 

carries 1 mark: 

1) How would you consider the intere�t on credit balance of partners' 

current account for flIm? 

(A) Expense 

(e) Income 

(8) Liability 

(D) Loss 

2) Goodwill is the financial value of 

CA) Investment 

(8) Competitio 

(e) Fixed assets 

(D) Prestige of business enterprise 

3) At the time ofreconstruction of a partnership firm, investments 

are shown at in the balance sheet after the revaluation. 

(A) intrinsic value (8) cost price 

(e market value (D) face value 
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New profit and I sharing 

__ _ 

Res 

1S __ _ 

p nse 

___ _ 

e 

yearls __ _ 

'iII 

4) Riya, Dhruvi and Isha are equal partners. Ohruvi retires, Dhruvi 

share isgainedbyRi a andIsha equaUy. 

ratio ofRjya and Isha will be 

(A) 3: 1 (B) 2: I 

(C) 1: 2 (D) 1: 1 

5) To which account workmen accident compensation fund i 

transferred at the time of dissolution of a firm? 

(A) RealizationA/c 

C) Profit-loss A/c 

(B) Partners' Capital Ale 

(D) Cash Alc 

6) For public issue of shares company has to 1ak pt.:rmi sian from 

whom? 

(A) Central Government 

(C) StateGovernment 

(B) SEBl 

(D) rYeBank 

7) The amount of premium received on.issuing d bentures at premi m 

(A) revenue profit 

(C) capital profit 

(8) capital 10 s 

(D) re\ienue 10 

8) Which of the following is not included in operating . ? 

(A) Loss on sale of assets 

(C) Interest paid 

9) Liquidity ratio is 

(A) measurement of liquidity 

(B) loss due to fir 

D) All fthe 

(8) measurement of short-term profitability 

(C) measurement of profitability 

(D measurement of solvency 

10) Reduction in goodwill in current year as compared to pre us 

(A) Sale of goodwill (8) Purch of good 

(C Written ofT goodwill (D) All of tlle abo e 
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ou �H'\;""_ 

olu 

asured? 

• Answer the following que tio 

Each question carries 1 m 

11) Write formulae to find 

12) What is reconstruction of 

13) State any two rights of a n 

14) What is voluntary dis . 

15) At what minimum pric 

according to ourrent pro 

16) What is debenture? 

OR 

o in ne s n ence each. 

hip firm? 

company can issue bares 

Companies Act? 

State the types of deben on the basis of security. 

17) What is comparati e stat ent? 

18) By which ratios efficienc i m 

19) Write formula to find intere co erage ratio. 

20) What is cash and cash equh alent? 

SECflON-C 

• Answer the followIng que tlon from 21 to 26 in short. Each 

question carries 3 marks : 

21) Jay and Ajay are the partners ofa flrm. Their capital ratio is 3:2. 

Jay is to be paid 8% commi SiOD on net profit, after deduction of 

such commission. What amount will be received by Jay ifpro 1t 

for the y ear is f 96 8 6? 

22) Sanju, Raghu and Raju are partners of a partnership finn. Profit­

loss sharing ratio is 1 :2:2 between them. All partners have decided 

to change profit-Joss sharing ratio to 3 :2: 1. Calculate the sacrifice 

ratio of partners. 

23) Pass journal entries for the following transactions of the firm in 

the case offlml' dissolution. [Narration not necessary] 

(i) Goodwill is not disclosed in the book. But . 60,000 are 

realised during dissolution. 

CN029 154(E) Page 27 

[101 

rt8] 

P.T.O. 



(ii) The value of laptop is O 45,000. One partner has taken it for 

O 35,000. 

(iii) Sundry creditors O 80,000, paid at 25% discount. 

24) At the time of dissolution total assets of the firm are of 

O 8,00,000. Out of that 40% are current assets. Where cash is 

included ofO 40,000. 120% of fixed assets are realised. 80% are 

realised from current assets. Show necessary calculations and 

write journal entries. [Narration not necessary] 

OR 

In which circumstances court can pass the order for dissolution 

of a firm? Explain. 

25) On 1.1.2017 'Siddh Limited' issued 14,000, 8% debentures of' 

300 each at a premium of 5%. These debenturers are to be 

redeemed on 31.12.2023 at O 330 per debenture. \Vrite necessary 

journal entries in the books of the company [Without narration]. 

26) Charmi Limited purchased machinery worth O 6,00,000 from 

Prem Manufacturing Ltd. on 1.12.2017. Paid O 2,00,000 by 

cheque on 1.1.2018 and for balance amount issued 11 % debentures 

of O 4,20,000. Write necessary journal entries in the books of 

Charmi Ltd. [Without narration]. 

OR 

Distinguish between shares and debentures [Three points]. 

SECTION-D 

• Qu estions from 27 to 30 are calculative questio4s. Give answer 

showing calculations wherever necessary. Each question carries 

4 marks: 11 

27) Prabha and Prabhu are partners of a partnership firm. On the basis 

of their firm's profit and other information, determine the value 

of goodwill by capitalised average profit method. 

(1) Capital employed O 8,00,000 

(2) Expected rate of return 12% 
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28,37,500 22 50,000 

, 

V. 

Year Profit (.) 

2014-15 1,20,000 

2015-16 90,000 

2016-17 1,50,000 

Year 2019 
Particulars 

(.) 

Sales 15,00,000 

Cost of goods sold 7,50,000 

Administrative expenses 1,00,000 

Sales expenses 2,50,000 

Depreciation 1,00,000 
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(3) Previous year's profit: 

28) Prepare common size profit and loss statement from the given 

profit and loss statement: 

Particulars Note 31.3.2017 31.3.2016 

No. 
I. Sales revenue 37,50,000 30,00,000 

II. Expenses: 

(i) Purchases for resale 20,62,500 15,00,000 

(ii) Employees' benefit 2,50,000 3,00,000 

expenses 

(iii) Financial expenses 2,25,000 1,80,000 

(iv) Depreciation and 3,00,000 2,70,000 

amortized amount 

Total expenses 
, 

m. Profit before tax 9,12,500 7,50,000 

Iv. Less: Tax 30% 2,73,750 2,25,000 

Profit after Tax 6,38,750 5,25,000 

29) From the following infonnation ofKarnavati Limited, calculate 

gross profit ratio and operating ratio: 

OR 
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Redemption of debentur. 

Particulars 31.03.2019 31.03.2018 
.. 

10% debentures 2,45,000 1,95,000 

Equity share capital 
.� 

3,45,000 2,50,000 

12% debentures 1,00,000 1,50,000 

Preference share capital . -, 80,000 1,00,000 

Bank Overdraft .. 45,000 -68;000 

From the following information of Rajyash Co. Ltd., calculate 

debt-equity ratio: 

Particulars 

Non-current assets 

Current assets 

Total liabilities 

Creditors 

. Bi1lq Payables 

Outstanding expenses 

Amount(() 

28,00,000 

17,00.000 

15,00,000 

90,000 

40,000· 

70,000 I • 

30) From the following information calculate cash flow from investing 
activities' 

Particulars 

Sales of Non-current investments 

Purchase of land 

Purchase of machine 

Sale of furniture 

Dividend received on investments 

Paid for goodwill 
. 

Issue of shares 

Loan borrowed 

OR 

. . 

Amoupt(() 

8,80,000 

14,80,000 

,9,80,000 

450,000 

4,00,000 

3,20,000 

12 00 000 

4,50,000 

2,80,000 

From the following information calculate cash flow from financing 

activities: 
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(2) 

Additional information: 

( I ) Debenture interest paid W 12.000 

(2) Paid � 22.000 for equity share dividend and preference share 

dividend 

(3) Paid W 4000 as interest on Bank overdraft. 

SECTION-E 

• Following Questions from 31 to 33 are essay type questions. Each 

question carries 8 marks: 	 1241 

31) 	 Rhavya and Deep are partners sharing profit and loss in the ratio 

I :2. Balance sheet of their firm as on 3\-3-2019 was as under: 

Balance Sheet 

Liabilities Amt. (Y) AssZ.s Amt (l) 

Capital Accounts: Goodwill 27.000 

Bhavya 1.00.000 Land·bui Iding 1.50.000 

Deep 1.50.000 2.50.000 Machinerv 
., 

50.000 

Profit-Loss Alc 9.000 Stock 20.000 

General reserve \5.000 Debtors 30.000 

Creditors 25.000 Bills receivable 10,000 

Bad debts reser\:e 8.000 Cash 20.000 

3,07,000 3,07,000 

They admitted Vedant as a new partner as on the above date for 

following terms: 

( 1) Bad debts rcscn'c is to be kept W 5.000 on debtors. 

Value ofland-building is to be appreciated by 10%. 

(3) 	 Book valuc of machinery is 25% more than its market value. 

(4) 	 Value of stock is to be decreased by 10%. 

(5) 	 Vedant will bring � 16.000 for his share of good wi II in cash. 

Sacrifice ratio of Bhavya and Deep is 1:3. 

. (6) Vedant wi II bring X 2.69.000 in cash as capital. 
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33) Gujarat Machine limited is u 15 00 000 equil hare 0 

\ 10 ea h on whi h amount\. a payable as und r; 

� 3 per share on appJi ation 

� 4 P r share on all tm nt 

� 3 per h are on t and final call. 

Company rec ei d applications for 15, 70�000 shar� lrom 

public. Exc s app lication 'ere rejected and mon paid on them 

was refunded. 

Aakash who allotted 1200 share did not pay call 

mon y. Company ited all the shares on which final all \.,as 

unpaid and rei sued all forfeited shares at imum permlssi I 

discount. 

Pa s ne essary journal entries in the books ofthe c mpany 

for abo etransactions. [ ithout narration]. 

OR 

Palash Company Limit d i sued 2,00,000 equity hares of] 10 

each for public sub Criptl0n. Company decided to call � 3.50 per 

share on application. � 4 per share on allotment and � 2.50 per 

share on fIrst and final call . 

ere r ei from public for 2,J0,00 equit) hare 

of\ hich application or 30.000 equity har s \\t::r" rejected an 

their application m ne} as refunded to applicants . 

Heet \ ho had applied for 2500 shares had paid entire amount i.e. 

] 1 ° per share at the time of application. Company ha allolted 

him all the share applied for. Preet who a aBotted 1500 shares 

had paid hi first and final call money in adv anc along v. ith hare 

allotment money. 

Ex cept this, all the amounts due on allotment and call \\ ere 

recei ed on due dates. Write journal entries for above transa lions 

in the book of the company [Without narration]. 
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SECTION-F 

• Answer the following essay type questions 34 and 35. Each 

question carries 11 marks: 

34) From the trial balance and adjustments of partnership firm of Ansh 

and Vansh, prepare profit and loss Nc, capital accounts of partn r 

and Balance-sheet: 

Trial balance of partnership firm of Ansh and Vansh as on 

31-3-2019 

Particulars Dr. Bal Cr. Bal. 

( (f) (f) 

Capital Accounts: 

Ansh - 1,50,000 

Vansh - 1,60,000 

Stock (31-3-2019) 54,600 -

Cash balance 560 -

CurrentNc with bank 14,000 -

Fixed deposit ofSBI 80,000 -

Debtors - Creditors 36,800 24,000 

Salary 37,000 -

Land-building 1,80,000 -

Machinery 40,000 -

Furniture 10,000 -

Insurance premium 2,000 -

Stationery and printing 1,200 -

Bad debts - Bad debts reserve 400 2,000 

Advertisement expenses 1200 -

Travelling expenses 800 -

TradingNc 61,800 

Loan ofVansh (1-10-2018) - 60,000 

Discount reserve - 760 

Total 4,58,560 4,58,560 

Adjustments: 

(I) 	 Ansh withdrew goods ofA 4,000 for personal use. It is not 

recorded in the books. 
Page 34 CN029 154(E) 
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(2) 	 Goods of � 8.000 purchased on credit at the end of the 

accounting year. which is not recorded in the books. 

(3) 	 Prepaid insurance is � 400. 

(4) 	 From debtors � 800 is not recoverable. Provide 5% bad 

debts reserve on debtor. 

Provide depreciation on machinery at 20% and on furniture 

at 5%. 

35) 	 following balances are extracted from the books· of 

Vardhman Ltd. Prepare balance sheet as per schedule-III of 

Companies Act. 2013 as at 31-3-2019 : 

Trial balance as on 31-3-2019 

Debit Balance Amount Credit Balance Amount 

(f) (f) 

Plant-Machinery 8.00.000 Equity Share 

Cash and Cash Capital 5,50.000 

equivalent 60.000 9% loan from Bank 5.00.000 

Stock Proposed dividend 1,80.000 

Debtors 5.60.000 Creditors 1,00.000 

Interest accrued 30.000 Surplus as per 

Trade marks 20.000 statement of 

10% Narmada bond .00.000 profit-loss 5,00.000 

Loose tools 40.000 Provident fund 7.00.000 

Telephone deposit 30.000 Bank overdraft 1.60,000 

Mutual fund units 1.00.000 Outstanding 

(temporary) Salary 60.000 

Calls in arrears t 0% debentures 2.30.000 

on shares equity 10.000 Provision for tax 20.000 

Computers 1.80,000 

Computer software 40.000 

Total 130,00,000 
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