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=T i 8 T § | ye-ger wfafe fafa

32) &R, T 3R Sifel T ST F WEER § | ST S R T 4:2:3 € |
TR oy § ¥ FH-9-% T 35,000 faer &, T = @
A TSR 1T e oy 290,000 FI T | ASH o ST A1
1 sear foh| & | g

33) oM, gHW TR TR T WHEH g1 WA § | 9 -7 3:2:1
F yaror § sfed € | it wEerl 3 wiasy # arv-gifa faawon s g
5:3:2 & fafvaa foman 1 39 STeR W | ®W 3 YHIO S 0T
e |

34) A,G 3R D wERR ¥ o= any-eif o faaor 3:2:1 % g H g
T | Frefataa sfeal =1 wfafe s
(i) M= e 218,000
(ii) emH-=1f @ YR | % 12,000
| (iii) HRR HT gTasn % < 18,000
‘ 35) fagst & @9g Ut #1 o gEfarar 4,00,000 7 | FrEH 40% =e]
wrafeat & | e A T 20,000 1 FEE9 2 € | fer weafadi %
120% T&w foett srafe e mafadl & 80% &4 e | T
 yfafe wifeg |
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36) oryd fAfges A 1-8-2020 F fE T 100 FITH T 9% F 8,000
fes=ar 7o wima R fifia frg st an, 31-7-2022 % fem wfd Fedem
% 120 ) =19a @ 9199 F T |

FH! i wEt § fed== frifg s@ s i sinoe s F g =9

Frefefem & & fardl d wvel & ser e | v womr % forg 4

Jravge wfafte fafay | (faawm & famn)
faur - p

W%(ﬁmﬁmﬁm)

37) frfafen St = @ e iR efifs =1 w39 1 ey 5t
ST I Srea ot geiira #23  Tg i sTER ffvea it

38)

Ty Y (T)
2012-13 45,000
2013-14 50,000
2014-15 65,000
2015-16 75,000
2016-17 90,000
stfaftaa SRt (wifed)
(1) Hur st wmfear % 6,00,000
(2) & SIfas % 1,70,000

(3) 1 o1 qHT=I/STAfeT Gares 1 €2 10%

a1 3R H T WRER! U % 3:2 %y § et ateiem
TIHER B 1 9 A-7If foawor 1w seera 101 e 9 £
Ty A 1 Yt w5 fAfve e | arder # 3 e
AT ot A 31 4 o & sfrmd ey 1 5 Y F @S F SER W

fafrea e &1

154(H)

Ll (%)
2013-14 60,000
2014-15 80,000
2015-16 20,000
2016-17 30,000
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AY-BIH 9 IR

39) 31er FEEA fAfiee 1 dl. 31-3-2020 SR L 31-3-2021 F IS R
21 o =5 e Any- g1 e FIETTER § | 39 YR T el

faawor f&| 31-3-2021 | 31-3-2020
4. (%) (%)
ferert @ 3 33,00,000 | 22,00,000
I EF 2,25,000 1,50,000
T4 23,76,000 | 15,40,000
AT 1 2 30%
40) (i) T Her fafies w AR TR THER W Y L A3
1 TOMAT HITIC
faavor () T
EED 30,00,000
3ifoq =i 2,50,000
rfyes i 3,50,000
LRI 12,00,000
Hehel A &X 30%
(i) 7w fafres % 99 & T TEER R | = oI H IO
HifTT;
=Te] Feafeal % 1,50,000
T I ¥ 60,000

41) stetfer Fr fafiee &1 9 1 SR W 8 g o S gefed
FTa FaER iR fafEm gl § | 3gud gen TS yare I
HHfory

faaor A (T)
L ribrgeaeinkcacical 12,00,000
T @t SAfad TR 18,00,000
FeTeR i foEE 2,00,000
e farsht 4,00,000
a9 TR i T8l HEd 3,20,000
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faum - g

ﬁﬂﬁrﬁmuﬁﬁﬁmﬁﬁwwﬁﬁméﬁt{lmm%ms
3 &
42) mﬁwmiﬁ%wﬁww—aﬁaﬁaﬁ%%lmﬁ@
1. 31-3-2019 F &7 T v qerve P

gkl deTge
qsit-arfae T (T) | Amfe-ormT T (T)
TSt @ BEaE 90,000
Wd 50,000 AR 17,500
JF 1,50,000 [2,00,000 | 73 1,07,500
WA Fg 30,000 | =f=w 17,500
[SRIHES 40,000 | ITER 30,000
T HH A 1,500 | AFg/ &% 8,250
31 et areRt 750
2,71,500 2,71,500

S @ 31-3-2019 & feq fFm S a9 & 1/5 1 23 1 v

T yav e ;

(1) TR gt 92 62,500 @R a1 st Y =nfa 42 T 24,000
U T | A 1 T F F 60% oA T TEIER g &

e €|

(2) T R I F AR HHG FH: T 20,000 337 T 1,20,000

gl

(3) TRRI 9 10% & VT STHME 3R 29 F2T ST S qEEe

HifeTg |

(4) SR H1 T 30,000 FFH T2 |
(5) W& H HHT H [5% IR AT H FHT F 20% F g0

T |

(6) T 460 7SIgH & THH ok §, S aET § 9 e ¥
ST THHR T Y AT TR TR 5 T2 IFF Te792

TR Hifsu |

154(H)
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43) syrer, ffer et wre e ol 3 T & T E sied S WEeR

¥ | arra 31-3-2017 % o 571 Q) i Tt qerae FrETEm o

ekl qeTde
Fef-arrae W (T )| wwte-er @ (%)
TRR 16,000| =fa 40,000 |
FHRITR {3 STHE T 7EH 2,00,000
3R 12,000| == 60,000
FRTR &1 91 HE 30,000| ¥ 80,000
Hifoe= %8 45,000| &R 35,000
Tsft @ -gad R
y& T 2,00,000 A 5,000/ 30,000
fif|r 1,20,000 Lsicy 53,000
I 80,000 | 4,00,000| = 40,000
5,03,000 5,03,000

ST e 1 e T | g € € | e 3 T A

feafa .

(1)
(2)
3)
(4)
(5)
(6)
(7
(8)

154(H)

sy iR Fftre 1 T - o g 2 ;3 W

wfa 1 e T 80,000 | FTA R |

o= % 7 60,000 =1e 4 & gF ¥, 5N FA 4 T4 F fAC
7= T 10% forar srafafad w2 |

e 1 9 T 3,000 Sad 80 % STufetEd A ¥ |
HIEF T 20,000 T AR |

i # AR FrEa T 54,000 €

74 0 ) o T, R AR e R e € T 1R
oft syrern sk fferen 7@ Ans-wIf % SrguT H T | ST
U ¥ @l g AR it |

(i) I e S

(i) WTEERI = g

(iii) S @

(iy) FT # Figf & oG F1 geE! aerge JaR Hif )
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44) 5o, oy iR Seett U Ut % WEeR § 3 env-gif FE: 50%,
30% 3R 20% % oo afed & | arE 31-3-2017 ¥ faA 37t 0

ﬁtﬁﬁm F"Flljﬂl( of .
U qeTUe
Yit-grfaa (%) | wafa-om (%)
ISt @ : =t 50,000
wEH 60,000 Tt g feral 1,00,000
9 50,000 fafrgm 60,000
aeme 80,000 [1,90,000 | FER 70,000
fafrarm wat-gfg ~gad R0l
x4 20,000 3. 6,000 | 64,000
FHTR H3TEST =iF 20,000
M 30,000 | UFs 16,000
TR 40,000 | wm9-BIH @@ 30,000
Jifge= %e 60,000
3,40,000 3,40,000

AR 1-4-2017 %1 99% Fefafad v6f w g em ®

(1) RIR g3Tasn F1 €@ T 20,000 Ser fFa mn

(2) fafErti @t 99IR *ima T 45,000 N aA F AR |

(3) TR WX 2,000 Tad K0T STferfEa Hifey 3R 5% gaa Fo
I &I |

(4) Tt geaferat st hiHd 20% S S |

(5) =& H T TE Wik i HIHd STH AT HIHT FY ST
% 600 37fyes stieRt T B, TS99 omTa FHd W@ R |

(6) Ugt I @I = ge= 2 1,00,000 firen |

(7) 4% #1% 10,000 FS H FHMA2 |

(8) Tow IR S9melt & TW ANH-BFA FTHET | : 4 TEA R |
T Yedisa G, WEER! 1 st @ 3R 99 # fafa &
1S i Tah! T G SHITTT |

45) 3srEHeETE 1 AW fafges 4T 10 %t TH 18,00,000 it Irx
fifHa form & 1 &t =1 20,00,000 3R % forw smeeaTs fiadt 1=
H SrEtERH &1 Hifen ¥ SR i fhy a9 |
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ifafiaa 9 % fe o eTaeA ereEiga fa T SR SHH WA
SR F AT F T | IR F T PR e T o
3TraeA & gHg ufd IR 3

e % 9Ha 9fd IR 72.50

gum M FFE A IR T2

s AmF A I T 2.50

1 FrF 1,600 9 Tiigpa fow T ¥, 9 werw i sifaw w1 it
Y T R T SafE e fEE 1,400 I Wi Ry T,
3ifam i 1 THH TR SR

T ST SR 3 YRR ¥ T Y wHE I He) T W €
mmﬁmmmmﬁwﬁm.

46) foror TagerEed fefaes ¥ T 10 % W& TH 12,00,000 it TR
fifirg fopu o o FreAr e & e o
3TEEA % HY 7 IR 34
Teied & T9a 9f I T 43R
sfmAmF TR a IR T2
et B o7 S H ¥ 15,50,000 st dad % fag e
i | TR W STe BTN i 39 | 3TEed & 999 d
T STTEeh! 1 FTIH Tl T | |
sTrer Fre 8,000 S T Fobe T & 3 amTsied iR ffew =i
1 T & g AT |
e foresh 2,000 3R Tl fere T & 3 Sifew | H T
ﬂmé%mﬁrﬁamnaﬂieﬁm%ﬁmmmaﬂ?mmwﬂ
Sy o R T 7.50 F o & wyol st g ¥ w9 § g i fehw

== 9oft 9 =1 fomie A =g foran an
I Rl @ forad & fou Fer @1 wel § v wfafe
fafau |
faum -F
| Prorfefaa weat & I SR | Uetes Uy & fag 11 3w ¥ [22]

47) T sl e gam e § ey SfeTaTel UF YET o HHEn € |
A 31-3-2017 F U I g qerge AR gEESST | A T 6
T femmE Tam HT
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fora 3i Fvra =it wEEr Ud W

ARG 31-03-2017 & f& &Y 9ot qeUe

@t o AT SYR(X) | smr (%)
q?ﬁ—@TETUI %
fore 10,000 1,00,000
N 20,000 1,20,000
IR @l 60,000
Gltg ok forsmt 61,000 80,000
T HTSA M ST 20,000
dremg 1,000
Tifae= %e iR Wfre= e § feam 1,000 4,000
TS WIF 22,000
ERERESE] 12,000
REda= (@ 1-7-2016) 20,000
HETSH AT 2,000
e &1 HwE 1,00,000
et & Hen ) foramd 10,000
S ifaas 1,200
YTt e st Hiftray 600
SIS 200
g 3R oF 6,000 18,000
gfveal 30,000 14,000
UTgh AR =TI 20,000 16,000
A FT 1,000
378 dA 1,400
e 0T 3R I 9T A 1,400 6,000
3,79,400 | 3,79,400
HHTESA

(1) sifom =i =i F11d T 40,000 ¥, W ST q9R F15d 20%

FATI

(2) R 1,000 1 \r& foen on Ty @lg &1 e wiE 52 § T8

foran |

(3) W 1 YSft T 10% 3R S0 T 5% = TS FEATE |

154(H) Page 23




Z1P44

(4) T 01 A T 3,000 B T FITY 71 TR R L

AT 10% FT XA TTGTR I

(5) fer@ ¥ 1,000 3R F9E T 2,000 =1 7t Frsft s9am & fag @
T & e o ot & SUR fasl % w9 A R s A e ® |
(6) TR FRTS & WEHH ¥ SR THEH € off Isft =T
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THA R
48) . 31-3-2017 ¥ v Feaga fofree < 9ol qowe frefafed € -
faawon AR ()| (%)
T | 1,10,000
Tt gfc-gvd 8,00,000
5,000 3faErd I ¥@H T 100 & 5,00,000
fasht 7,50,000
3 39 20,000
HHAR oY % TH 1,30,000 ‘
SrefehTelH SR WA 3,50,000
faetta e 17,500
ST AT 1,00,000
R & 40,000
Jeg iR o faars 60,000
forarg 22,500
o HTe S AT 4,00,000
fam =g fafam 1,40,000
17,20,000 | 17,20,000
stfaftaa A ¢
AT T EYE T 80,000 FHIFAT | HET S 2013 % IRim=-1II
F STIER FEI o A fewm TR A |
XX



Seat No.:

S1. No. : 154(E)

(May, 2021)

Time : 3 Hours] [Maximum Marks : 100

Instructions :

1) This question paper contains 6 sections and total 48 questions.
2) Answers should be written according to the instructions only.
3) Figures to the right side indicate full marks for the questions.
4) Use Pencil and sclae wherever necessary.

5) Use of simple caclulator is permitted.

6) Start new section on a new page.

SECTION - A

® Questions from 1 to 15 are objective type questions. Choose
the correct answer from the options given and write. Each
question carries 1 mark : [15]
1) How many number of partners are there in partnership
business according to the Rule 10 of the Companies
(miscellaneous) Rules, 20142
(A) 10 (B) 20
(C). S0 (D) 100
2)  Super Profit means .......
(A) Capital employed — Expected Profit
(B) Expected Profit — Capital employed
(C) Average Profit — Expected Profit
(D) Expected Profit — Average Profit

3) Atthe time of the reconstruction of a partnership firm ....... is

prepared.
(A) Trading account (B) Revaluation account
(C) Realisation account (D) Profit-loss appropriation

account
4) Old partner is also required to give his share in goodwill to
other old partner, when ............ :
(A) hiscapital is less
(B) his new share in new profit-loss ratio is more than his
old share
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5)

(C) his new share in new profit-loss ratio is less than his old
share

(D) his new share in new profit-loss ratio is equal to old
share

If partnership deed is silent, interest is payable at ...........ceee

on unpaid amount payable to the retiring partner.

(A) 10% p.a. (B) 12% p.a.

"~ (C) zero (D) 6% p.a.

6)

7

8)

9)

10)

11)

The Employee provident fund balance shown in the balance
sheet at the time of dissolution is recorded on .......... ;

(A) Creditside of Realisation A/c

(B) Debit side of Realisation A/c

(C) Credit side of Capital A/c

(D) Debit side of Cash A/c

Which is the first payment made from the realisation of assets,
at the time of the dissolution of a firm?

(A) Dissolution Expense

(B) Loan of Partner’s wife

(C) Liabilities towards third parties

(D) Partner’s loan

For Public issue of shares company has to take a permission
from whom?

(A) Central government (B) SEBI

(C) State government (D) Reserve Bank

As per Companies Act, 2013, a company engaged in
infrastructure projects can issue debentures for more than 10

years but not exceeding years.

(A) 20 (B) 30

(C) 40 (D) 50

At what rate debentures would be issued at discount?
(A) 10% (B) 5%

(C) 20% (D) rates as decided by

board of directors

The expenses of the current year of a company is ¥ 6,00,000
and if it is increased by 20% compared to the previous year,
what would be the expenses of the previous year?

(A) T 1,20,000 (B) ¥ 5,00,000
(C) T 7,20,000 (D) None of the above
154(E) - Page 26
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12)

13)

14)

15)

Which of the following ratios are included in traditional
classification?

(A) Composite ratios (B) Liquidity ratios

(C) Profitability ratios (D) Solvency ratios

To arrive at liquid assets which of the following is deducted
from current assets?

(A) Stock (B) Cashand Cash equivalent
(C) Debtors (D) Billsreceivables

Bank overdraft ............

(A) iscurrent liability but considered as financing activity.
(B) is current liability but considered as operating activity.
(C) iscurrent liability but considered as investing activity.
(D) is not activity of cash flow statement.

Increase in current assets and decrease in current liabilities —
(A) both are cash outflows

(B) both are cash inflows

(C) are cash outflow and cash inflow respectively

(D) are cash inflow and cash outflow respectively

SECTION -B

Answer the following questions from 16 to 30 in one sentence
each. Each question carries 1 mark :

16)
17)
18)
19)
20)
21)

22)
23)

24)
25)
26)
27)

What is partnership?

What is capitalised profit?

Under which head goodwill is shown in the balance-sheet?
Which is the other name known for the revaluation account?
When revaluation account is debited?

Who gives the share in goodwill to the retiring or deceased
partner?

What is voluntary dissolution?

Who has to bear dissolution expense at the time of dissolution
of a firm?

What is meant by share forfeiture?
What is meant by debenture discount?
What is financial analysis?

What is the cost of goods sold?
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28)
29)
30)

By which ratios liquidity 1s measured?
What is operating activities?
What is cash flow statement?

SECTION-C

Answer the following questions (Any Four). Each question
carries 3 marks :

31)

32)

33)

34)

35)

36)

Dhruva, Darshi and Prarshi are partners of a partnership.
Their capital as on 1-4-2016 was ¥ 60,000, ¥ 40,000 and
¥ 50,000 respectively. After the distribution of the profit of
the year, it was realized that charging of 6% interest on
partner’s capital accounts was missed out. Write the entry for
the rectification of error.

Heer, Swara and Jainil are the partners of a partnership firm.
Their capital proportionis4:2: 3. Swara and Jainil has given
assurance to Heer that she will get minimum ¥ 35,000 from
the profit. The profit of the year is £ 90,000. How would you
distribute the profit among the partners?

Prerna, Mukesh and Gaurav are the partners of a partnership
firm, They distribute profit-loss in the ratio of3:2:1.All the
partners have decided to change the profit and loss sharing
ratio to 5 : 3 : 2 for future. From this information, calculate
the sacrifice ratio.

Pass journal entries for the following transactions. The profit-
loss sharing ratio between partners A, GandDis3:2: L
Undertake the disposal of the following balances

(i) General reserve ¥ 18,000.

(i) Debit balance of Profit and Loss A/c T 12,000.

(i) Workman accident compensation fund ¥ 18,000.

Pass Journal entries for the following transactions. (Show the
calculation).

At the time of dissolution total assets of the firm are of
% 4,00,000. Out of that 40% are current assets where cash is
included of  20,000. 120% of fixed assets are realized. 80%
are realised from current assets.

On 1-8-2020 Apurva Limited issued 8,000, 9% debentures of
% 100 each at par. These debentures are to be redeemed on
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31-7-2022 at X 120 per debenture.

- Pass the necessary journal entries in the books of the
company for the issue and redemption of debentures.

(Without narration)

SECTION-D

Give answer to the following questions showing calculations
wherever necessary. Each question carries 4 marks (Any
Three) :

37) From the following information of Nirav and Harshit’s firm,

38)

determine the value of goodwill of partnership firm on the
basis of capitalization of weighted average profit method:

Year Profit (Y)
2012-13 45,000
2013-14 | 50,000
2014-15 65,000
2015-16 75,000
2016-17 | 90,000

Additional information :

(1) Business assets - 6,00,000
(if) Business liabilities - % 1,70,000
(i) Normal expected return of business is 10%

Sweta and Seema are partners of a firm sharing profit and
loss in the ratio of 3 : 2. They want to change their profit-loss
sharing ratioto 1 : 1. Therefore, they decided to make valuation
of goodwill. As per partnership agreement, value of goodwill
to be determined on the basis of 5 years’ purchase of last
4 years’ average profit.

Year Profit ()
2013-14 | 60,000
2014-15 80,000
2015-16 | 20,000
2016-17 30,000
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39) The abridged profit and loss statement ending on 31-3-2020
and 31-3-2021 of Akhsay Company Limited are given as
follows. Prepare comparative statement of Profit and Loss :

Particulars Note | 31-3-2021 | 31-3-2020

No. ®) ®)
Sales revenue 33,00,000 | 22,00,000
Other Income 2,25,000 | 1,50,000
Expenses 23,76,000 | 15,40,000
Income Tax rate 30%

40) (i) Calculate stock turnover ratio, from the following
information of Aroma Company Ltd. :
Particulars Amount (%)
Sales 30,00,000
Closing Stock 2,50,000
Opening stock 3,50,000
Purchases 12,00,000
Gross Profit rate 30%

(i) From the following information of “Yash’ Ltd., calculate

current ratio.
Current assets Z 1,50,000
Working capital ¥ 60,000

41) From the following details of Anjali Company Ltd., determine
transactions influencing operating profit and cash flow from
investing activities:

Particulars Amount ()
Opening balance of furniture 12,00,000
Closing balance of furniture 18,00,000
Depreciation of furniture 2,00,000
Sales of furniture 4,00,000
Book value of furniture sold 3,20,000
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SECTION-E

Following questions are essay type questions. Each question

carries 8 marks (Any Three) : [24]
42) Bharat and Prakash are partners in a firm sharing profit and
loss in the ratio of their capital.
Balance sheet of their firm as on 31-3-2019 was as under -
Balance Sheet
Particulars Anzg)unt A;sets Anzg)unt
Capital A/c: Building 90,000
Bharat 50,000 Furniture 17,500
Prakash 1,50,000 | 2,00,000 Machinery 1,07,500
Reserve fund 30,000 | Stock 17,500
Creditors 40,000 | Debtors 30,000
Sugsiding 1,500 | Cash at bank 8,250
expenses
Accrued income 750
2,71,500 2,71,500

They admitted Kiran as a new partner for 1/5th share of

profit on 31-3-2019 on following terms :

(i) Kiran brought ¥ 62,500 as capital and ¥ 24,000 as her
share of goodwill in cash. 60% amount of goodwill is
withdrawn by the old partners.

(2) Market value of stock and machinery is ¥ 20,000 and
¥ 1,20,000 respectively.

(3) Provision for bad-debt at 10% and 2% discount reserve
on debtors is to be made.

(4) Creditors are to be paid T 30,000.

(5) Value of building is to be increased by 15% and value of
furniture is to be increased by 20%.

(6) Outstanding wages of T 460 is not recorded in the books,
From the above information prepare necessary accounts
and new balance sheet of the firm.
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43) Bhavana, Rishita and Falguni are partners in a firm sharing
profit and loss in the ratio of their capitals. Balance sheet of m
the firm as on 31-3-2017 was as under :

Balance Sheet

Liabilities Amount Assets Amount
®) ®
Creditors : 16,000 | Goodwill 40,000
Workmen- Land and
compensation reserve 12,000 | Building 2,00,000
Employee's profit Patents 60,000
sharing fund 30,000
Provident fund 45,000 | Machinery 80,000
Capital A/cs: Debtors 35,000
Bhavana 2,00,000 -Bad debt reserve 5,000 30,000
Rishita 1,20,000 Stock 53,000
Falguni 80,000 | 4,00,000 | Bank 40,000
5,03,000 5,03,000

Falguni retires on the above date. Partners decided the following

terms of retirement:

(1) The new profit and loss sharing ratio of Bhavana and
Rishita is to be kept at 2 : 3.

(2) Goodwill of the firm is to be valued at ¥ 80,000.

(3) Paid ¥ 60,000 for patents during current year which is
for total 4 years.

(4) Machinery is to be depreciated by 10%.

(5) Bad-debt on debtors is to be written off ¥ 3,000.

(6) 20,000 is to be paid to Falguni.

(7) Market value of stock is ¥ 54,000.

(8) New firm’s total capital will be equal to total capital of
old firm. The entire capital of the new firm is to be kept in
new profit and loss sharing ratio of Bhavana and Rishita.
All necessary adjustments are to be made through bank.
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Prepare :
(1)

Revaluation Account

(i) Capital Accounts of Partners
(ili) Bank Account
(iv) Balance sheet after retirement of Falguni.

44) Mayank, Minesh and Vaishali are the partners of the firm
sharing profit and loss in the ratio of 50%, 30% and 20%
respectively. The balance sheet of the firm as on 31-3-2017
was as under :

Balance Sheet
Liabilities Amount Assets Amount
) )
Capital A/c Goodwill 50,000
Mayank 60,000 Fixed assets 1,00,000
Minesh 50,000 Investments 60,000
Vaishali 80,000 | 190,000 | Debtors 70,000
Investment -Bad debt
fluctuation fund 20,000 | reserve __ 6,000 | 64,000
Workmen Stock 20,000
compensation
reserve 30,000
Creditors 40,000 | Cash 16,000
Provident fund 60,000 | Profit-loss A/c 30,000
3,40,000 3,40,000

Mayank retires on 1-4-2017 on the following terms :

(1)

< 20,000.

(i1)
(iif)

The market value of investment is Z 45.000.
Bad-debts on debtors T 2,000 is to be written off and

the provision for doubtful debts is to be kept at 5%.

(iv)
(V)

Fixed assets to be appreciated by 20%.
The book value of stock is over valued by T 600

The claim of workmen compensation is accepted at

compared to its cost. The cost of stock is to be recorded.

(vi)
(vii)
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The value of goodwill of the firm is ¥ 1,00,000.
Mayank is to be paid ¥ 10,000 in cash.
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(viii) The new profit and loss sharing ratio of Minesh and
Vaishali is 1 : 4.
Prepare revaluation A/c, Capital A/c of partners and the
balance sheet after the retirement of Mayank.

45) Amar Limited of Ahmedabad issued 18,00,000 equity shares
of ¥ 10 each. The company received applications for
20,00,000 shares. Shares were allotted at meeting of board of
directors.

Excess applications of shares were rejected and the
application money thereon was refunded to the applicants.
Amount on shares was called up as under :

On application < 3 per share
On allotment T 2.50 per share
On first call T 2 per share
On Final call % 2.50 per share

Aman who was allotted 1,600 shares, could not pay
first and final call money. Where, Abhay who was allotted
1,400 shares could not pay final call money. Except this, all
the amounts due from all the shareholders were received on
due dates.

Pass necessary journal entries relating to above
transactions in the books of the company.

46) Vijay Textiles issued 12,00,000 equity shares of X 10 each.
On which amount was payable as under :

On application 3 4 per share
On allotment % 4 per share
On Final call % 2 per share

Company received application for 15,50,000 equity
shares from public. Excess applications were rejected and
amount paid on application there on was refunded.

Aasha, who was allotted 8,000 shares, had not paid
allotment and final call amount.

Lina, who was allotted 2,000 shares had not paid amount
on final call. Company forfeited shares of Aasha and Lina
and all the forfeited shares were reissued at ¥ 7.50 per share
as fully paid up. All these shares were purchased by Vinod.

Pass necessary journal entries in the books of company

to record above transactions.
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Z1P44

SECTION -F

Answer the following questions. Each question carries 11 marks.

47) Shiv and Keshav are partners of a firm sharing profit-loss in the
equal proportion. From the following trial balance as on dated
31-3-2017 and adjustments, prepare final accounts of the firm.

Trial Balance of the Partnership firm of
Shiv and Keshav as on 31-03-2017

Particulars Debit(¥) | Credit X
Capital and Drawings
Shiv 10,000 1,00,000
Keshav 20,000 1,20,000
Opening Stock 60,000
Purchase and Sales 61,000 80,000
Carriage inward 20,000
Weighing machine-charges/Tolai 1,000
Provident fund and contribution 4,000
to Provident fund 1,000
Dead stock 22,000
Salary-wages 12,000
Loan of Shiv (from 1-7-2016) 20,000
Mahajan Lago 2,000
Factory building 1,00,000
Depreciation on factory building 10,000
Insurance premium 1,200
Prepaid insurance 600
' Demurrage 200
Cash and bank 6,000 18,000
Bills 30,000 14,000
Customers and Traders 20,000 16,000
Professional tax 1,000
Outstanding salary 1,400
Bad debts and bad debts reserve 1,400 6,000
Total 3,79.400 3,79.400
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Adjustments :

(1) The value of closing stock is ¥ 40,000 but market value
is 20% less than book value.

(2) Goods were received of ¥ 1,000 but invoice is not
recorded in the purchase book.

(3) 10% interest is payable on capital and 5% interest is
chargeable on drawings.

(4) Provide bad debts reserve of ¥ 3,000 and keep 10%
discount reserve on debtors.

(5) Shiv has withdrawn goods of ¥ 1,000 and Keshav has
withdrawn goods of ¥ 2,000 for personal use recorded
in sales book as credit sales.

(6) As per partnership deed, interest on capital is payable,
even if there is loss.

48) Following is the trial balance of Divine Ltd. as on 31-3-2017 :

Particulars Debit(X) | Credit (3)

Inventories 1,10,000
Fixed assets-tangible 8,00,000
5,000 equity shares of 100 each | 5,00,000
Sales | 7,50,000
Other incomes 20,000
Employee benefit expenses 1,30,000

| Long-term borrowings 3,50,000
Finance costs 17,500 _!
Trade payable 1,00,000 |
Trade receivables 40,000 f
Cash and bank balance 60,000 |
Depreciation 22,500
Cost of goods sold 4,00,000
Non-current investment 1,40,000
Total 17,20,000 | 17,20,000

Additional information :
Provision for tax ¥ 80,000. Prepare final accounts of the

company as per schedule-11I of Companies Act, 2013.
*60
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